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Take Home

1) Agroforestry and nutrient credit trading in Virginia

2) State of affairs in Virginia (disclaimer)
What do projects look like on the ground?
How are tradable credits determined?

3) Ways in which agroforestry can be part of the future
Refine credit ratios and implement performance crediting
Scaling, adoption, landscape level impacts
Production possibility frontier



Agroforestry is…

Photo courtesy of John Fike, VT

Production and Conservation



Zoner photo studio

Not…



Is…
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Ches Bay 
Watershed

Southern Rivers Watershed

Virginia Nutrient Credit Trading Program

Focused on agroforestry as an accepted best practice in Virginia…



Private Market
Financial exchange between two actors that helps 
regulated parties come into compliance



VA Nutrient Credit Trading Program

Opened in 2009 – substantial prices for non-point credits

80+ non-point facilities (~80% CBW, ~20% SR, ~10-750 lb. P)
5,200+ pounds of P released from non-point

50%+ have been purchased, prices fluctuate

$10k to $67k (average ~$20k; $100+million, but declining?)

VDOT (~35%), private development (~55%), municipalities



Additionality



Deed restricted easement
(400 tpa, management allowed)

Open land / agricultural retirement 



Baseline
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Disproportionality;
Essentially all upfront







10+ acres versus 1.2 acres
Scale and profitability 

Agriculture remains



Refining the ratio…










Prioritization



Projecting impact…





Production frontier



“Everybody loves progress, 
but nobody likes to change”

Thanks
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